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Alkimis Capital UCITS

“Retail” class EUR 6,496 - Mar 29, 2018

Mar 2018
YTD

-0,31%
+0,03%

A.UM. strategy
A.UM. fund

Eur 481,0 mil
Eur 149,2 mil

Alkimis Capital UCITS is an open-end fund incorporated in Italy.

It aims to generate absolute returns, with moderate volatility.

Alkimis Capital UCITS invests - purchase and short sell - in international equities
selected through proprietary fundamental analysis based on cash flow.

Long/short performance is the main driver of the fund’s return, not correlated to
the direction of equity markets.

The Fund provides weekly liquidity.

% Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec  Y/YTD  Incept.
2009 0,18 0,18 0,2
2010 -0,36 0,56 1,33 -2,14 -1,1 -0,16 -0,24 0,10 0,06 2,32 2,95 1,12 4,41 4,6
2011 2,41 039 -064 031 -057 -065 -1,23 052 -058 070 -052 066 -398 04
2012 2,07 1,79 1,11 1,72 -2,09 0,65 1,47 -0,80 0,58 1,12 -0,22 -0,46 7,09 7,6
2013 2,31 -0,15 1,31 -0,47 -0,04 -0,31 0,14 -038 2,09 0,75 0,78 1,21 7,44 15,6
2014 031 155 -077 -114 -040 017 -035 047 134 117 085 032 291 189
2015 044 -010 203 -080 051 -041 1,82 -08 106 1,59 046 054 646 26,6
2016 -1,45 -1,41 0,60 -1,12 1,41 -0,29 0,60 -0,22 0,11 -0,06 -1,82 0,08 -3,57 22,1
2017 1,87 -1,70 2,03 0,71 0,57 0,14 0.90 1,22 1,16 1,27 -0,29  -1.59 6,39 29,9
2018 220 -1,82 -0,31 0,03 29,9

RISK STATISTICS since inception INVESTMENT TERMS

30/11/2009 - foday o Fund manager Alkimis SGR

Max Volatiity Administrator Xchanging PLC
d.down (Ty, wkly- ging
ann.zed) Custodian bank Societe Generale

Alkimis UCITS -5.9% 51% Auditors Deloitte

Bund -107% 5.6% Subs./Redempt. freq. Weekly

Fise Mib -43.4% 14.3% Management fees 1.0% Instit. / 1.5% Retail

Euro Stoxx 50 -35.0% 127% Performance fees 20% above MTS Bot - HWM

Redemption notice None
ISIN Number IT0004550882

In March a significant increase in volatility affected all main equity markets, down around 2/3%.

Year to date, the European SXXP index is now down 5.5%. The main reasons for the correction are fears of a US-China trade war and further
tensions on the tech sector driven by the Facebook saga.

Alkimis Capital recorded a negative performance for the month (-0,31%), driving the Ytd performance to +0,03%.

Discretionary and Staples, mostly with shorts, and Industrials were the main positive contributors. Eutelsat (short, - 16%), SES (short, -16%),
Sodexo (short, -19%), Metro (short, -10%) e Carrefour (short, -11%) among Consumers; Saint Gobain (short, -8%) e Adecco (short, -11%)
among Industrials. Negative contributions came from Financials, with Standard Chartered (long, -11%), Wells Fargo (long, -10%) and BNP (long,
-8%). Slightly negative the performance of the Telecom sector, as well.

Both Gross and Net exposure were slightly increased, now at 132% and 27% respectively. Fx risk is fully hedged.

ASSET ALLOCATION (%) % REGIONAL ALLOCATION (*) %
Equities 26.5 Net  Long  Short Gross
Gross 132.9 us 29.1 29.7 (0,6) 30.3
Long 797 Europe Eur 7.1 351 (27.9) 63.0
Short (53.2) Europe ex EUR  (10.9) 13.9 (24.7) 38.6
Bonds - Others 1.1 1.1 1.1
Cash+margins 31.6 Total 26.5 797 (53.2) 1329
LARGEST LONG POSITIONS (*) (A) % SECTOR ALLOCATION (*) %
Swiss Re 2,1% X
Generali 1.8% Net O‘;Z:"“h long  Short  Gross
Dassault 1,8%
Cons. discr. 4,0 150 (11,00 26,1
Roche 1,7%
Cons. stap. 1,7 1,5 6,5 (4,8) 11,4
Iren 17% Energy 3,1 3,1 3,1 3,1
Unicredit 1.5% Financials 58 36 242 (184) 42,6
Philip Morris Intl. 1,5% Health care 3,5 26 56 (21) 7.7
Northern Trust 1,5% Industrials 2,8 1,0 87 (6,0 14,7
Tesco 1,5% Info. Tech. 3,0 29 77  (47) 12,4
Chubb 1,4% Utilities 1,9 1,1 27 (0,8 3,6
(") Largest short positions available on request Wtericl 04 3 33 S5
(*) Portfolio as of Apr 4, 2018 Telecom n 30 (1.9 48
Totale 26.5 157  79.7 (53.2) 1329
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Disclaimer

This ication is intended only to the participants of Alkimis UCITs fund (the "Fund") and aims to provide a periodi-
cal report on the performance of the Fund. Therefore, this document and the information contained herein are reserved only
to the recipients and may not be in any way disclosed to third parties.

The consolidated performance information reported in this document are related to the comparison between the reference
month of the report and the previous one. Past performance are not (nor can be construed as) a guarantee of future results.
This document is a merely informative summary of the performance of the fund, provided by Alkimis voluntarily. For any
more information about the performance of the Fund it is recommended to read the latest annual report of the Fund, prepa-
prepared according to the criteria established by the Bank of Italy, and made available to participants at Alkimis registered
office.

The information contained in this document does not constitute (nor can be interpreted as) an advising on investments.
Furthermore, this document does not contain any form of legal or tax advice. Therefore, each investor should consult their
advisers to assess the investment and related legal issues and tax.

Alkimis SGR SpA

Via Dei Bossi, 4 The domicile of the Fund is Italy. The Representative of the Fund in Switzerland is OpenFunds Investment Services AG, with
20121 Milano its registered office at Seefeldstrasse 35, CH-8008 Zurich, Tel +41 44 500 31 08 www.open-funds.ch. The Paying Agent in
Tel. +39 02 30370511 Switzerland is Societa Bancaria Ticinese SA, Piazza Collegiata 3, 6501 Bellinzona, Tel. +41 91 821 51 21, Fax. + 41 91 825
www.alkimis.it 66 18, www.bancaria.ch. The distribution of Shares of the Fund (the “Interests”) in Switzerland must be made exclusively to
Qualified Investors. The place of performance and jurisdiction for the Interests in the Fund distributed in Switzerland is at
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